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HGLWDIMHYROXKDMR WFUHDVLEE@GUBMQ@G \RXQJISQDQDORIRRUWKDQ LQGL Y LLGXTRP H
DFKHM)AMR HDWV SHEW FRQVXPHUMR O ORRIOGFHRKR UMWQE SHQHFRZERWR FRP E L QWRAR P & UWIKQ
WLYBY&RFLHWIQHVW R ZD F®W K O HHR\WQ P 3 W L D@ G ZDVWHQHUDYWBDGPHPWER@LPEO
OGUSIRENHW PRQHGLILWMD\®HQWNIFWOFFRUGIRIK HF K LOHEQSY S D GG EEBMUGR BD\PHRWRYLGHU
H[FHSWLRQ 8. )LQD QLFW KGHH F DEEHHW ZHHQ &D[WR3D\PHQIMMUPDGRYHMKSHULRG WR
DQG FDVED\PHQWRURD®WO  JLYLQUEKVLIKQMRZSRFWHPRQH\FHLYHG
GD\WRIILOONKRELIJI\DIJHURXSWOWRP WR LWKHDQG/SHQGLQHYROYRQEKDWKMD\WERXW
LWRRLQRUEHLQB. FRQWHPSRUDU\ FKLOGKRRG

BIG QRWAIDFXHHN

HDOR@D\EHKLXQ\G -XVWV GLILVEDOPHQWHWQH UV HE D W B Y H\W KW WHR O X8 L J LSDDPOH E\W 1 Q J
VRQOADYMWKBPRXQWD VL IKUARXRWE KU NVHWM P HQ W § G H U WVED NRIXA@B R Q V X PIHMUWR Z \QN H DIBQ G \
KLOGUHIYHQ UHFHLYNVB®WRRDURM KH¥DVKONNGNYOVRER WHKHBDWH Q| O D RWLHRMDKHR X UR' KR X W L P H
LQFUHBEXB/XXVIRIGLJLWM®HUDWAHDORIKSHQGGQWNHULBYHUDJUSHHQG ISHIIFKLEKB®VIURZQURP
ZDOOIRWY AWQFUHZWHVKLGDWID QPSRZHSDUH@PWSG... LQ WR. E\ ZLWK p\GDWBHFWHG
FDQRZHRRHGHWDKDFDUHWR XLGWSHQ G LGHF LV L RVR/D WHILLM XHHHKQL J K HKILWH S U H DHMQWFW HD V H
HYHDURX@ERWIKBRFNHIKLDBVRY LW DX QHTXMV L J KWL ILWRPONHW P R QIH) R)G SHW Q ®X
PRQHIHFHLDGIBSHQGLRQWRIURZLPODUNBWERWHQWRBOVPRUHKDPLODIQW KEOHBPEUDBHJLWD O
KDELWYV SURGXFW SHUVRQDOLVDWLRIMPHQWY WKLV WUHQG LV OLNHO\ WR DF
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KWBY 777 XNIOQDOQFH RU XN QHZ V DQG 1OVL) KWSUHW LHBIDVH KDO DASD\ P HON QRZ P DGH XMQJ GHEIMFDUGY
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2Q WH RH KDQG VSHQAQ
SRFNHWP RO\ RQIOH  H[ SRVHV
FKIGBHQ W GDQIHW  WDW

SUHYIRXV J HOHWDWRQV P LJKWCQRW
KDYH IDFHG ) UWRP VFDPV DQG
IDXG W 1GHQW WHW P RQH\

EHQ) VSHOWVRQEH DZD\V KDV
WH S DWIDRAFUP LODY

2 Q WH RWHUKDQG JRIQI FDVK
IUHH WHGXFHV WH UVN R EHQJ
HSRMHG \R RMHU NOQGV R
SK\MEDO FUPH DQG ILQDQFIDO
AW

/INZMH DV RXU
GHP ROMDWMY G IO VSHQAQ
JIYHV SDIHQN DQG JXDUBIDQV
WDQVSDIHQR\  DIRXQG  Z KHUH
SRFNHWP ROH\ LV EHIQJ VSHOW
7KV D@®ZV VSHQAQI W EH
VXSHYIVHG DQG WRXIK EXIOVQ
WWRY P DQDIHG DQG FRQAR®IG
E\ DQ DEXO®HQUXUQ] DQ HBP HQN
R VDIHW DQG RYHWAI KW

SDSHU

& *#, 1@

) RU EXVIGHWHY \RR WV GDWD
D@®ZV DQ HYHU PRWH JWDQXOU
YIHZ R FKDQIIQ) SDWMW Rl
FKI@KRRG VSHQGLQJ

FRQVXP SWRQ DQG SUH HIHQFRV
$V WH ZRUWE PRYHV DZD\ IURP

WH PDW SIRXFWRRQ DG
FRQVXP SWRQ WDWGRP ICDWG WH
\EHOMMW  FHQMU \RZ DUBV
P DUNHW EDVHG RQ XQTXH XVHU
H SHUHQFHV ~ DQG  EHVSRN\H
SIRGXFW  SD\P HQV GDW DQG
WH SUH HUIHQFHV MIHYHDY Z L@EH
D FUXFIDOIRUFH VKDSIQJ WH 1X\WXUH
R BEXVMIOHW 7KV CDW JLYHV

SRZ HUXOIOWI KW QR
WH FKIGKRRG FRQVXP HW Rl

WRGD DQG E\ H WQVIRQ WH
DGX@VFROVXP HW Rl VRP RURZ
7KV Z1® D@®Z IRU WH K\ SHU

SHYRQDDDWRQ R SURGXFW
VHWYIEHV DQG WH EXIGIQ) R BQJ
OWQ EWQG ® DW WDWJIWRZV
Z W FXWRP HWY/
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$QG MWDV WY WDQUSDUIHQR.  JLYHV SDUHQW JUHDWU
P HDQV R WMZ DUG FKIGUHQ DV WH. ®IDW) DERXWIQDQFH

DQG H S®RH WH ZRUG VR \RR IWILYHV EXVIGHWHV \WH
RSSRUXQW R WMZ DUG WHIU\ RXQ) FRQUXP HY DQG DFW
DV UHVSRQME®! FRIBRIDM FIWf HQV ' L] IMBXAOVHG SRFNHW
P ROH\ EUQJIV YIVIELOW DQG LOW@ HOFH WR FKLIBKRRG
VSHQGLQJ WDWZ IO@HP SRZ HU JXDWEDQV DQG EXVICHWHY
R WDFK 1 LODQFLIDOMMDF\ D YMBOVN@IQ \RGD\ IV Z RUG

\ HARQH P DQ. DUIH OFNIQJ

: KDWIKH GDWY Z HYH J DWHUHG VKRZ V WHQ LV WDWZ H DUH
TXIEN® P RYIQU WZ DWWV FDVK®IVW NGV EHIQJ WH QHZ
QRWP 7KH DWH PRUWH VRSKMWFDWG 1Q WHIU VSHQGECQ

KDEW WDQ SUHYIRXY JHQHIDMRQY R FKIGHQ DG
IOFUHDMQI®  IQMUIHWMG 1Q GILMIODV Z HDDV DQD®IXH
SIRGXFV * XIGIQ] FDVKGMW NGV WRXIK WHH GJMIO
DQG SK\ VIFDO SXUFKDVHV  HQUXUQJ RQ@OH VDIHW DQG
ILDXG SWHYHOWRQ DQG HQFRXWDJILQI JRRG 1LQDQFLDO
KDELW Z L@EH D 1J QUIFDQAUHVSROVELON |RUWH SDUHQW
DQG FDUHWY “SD\ 1QJ pWHVH FKIGUHO DQG WH EXVIGHWHV
VH@Q) \R \WHP

© HOQRZ @RN 1Q J UHDWUGHWBIODAZ KDVWIKH CDVD \MQY XV
DERXWWVRP H SDWHMLDV R IQFRP H DQG VSHQGEQI DP RQIMWV
\WH FDVKGMW NGV







7KH CDW JHQHDWG B\ QP EORYHUWH FRXWH RI RXUWP H
SHURG VKRZ V \WH Z D\ V 1Q Z KIFK SRENHWP RQH\ "LQFRP HulV
FKDQIIQ) $V ZHOVHH WH SIEWWH IV QRWXQURP  Z W
GLIHHOMIH FRKRW VHHQI GLIHHQANSDWMLDY RI LQFRP H
JURZ\W EXW WH EL) SIFWUWH IV FODU WHWH IV D JWRZ LQJ
VKUW WZDWBV GO SD\P HOW DP RQJWV \ RXQJHU
FRQVXP HWY/ DQG WH UHSUHVHQAD J LRZ LQJ P DINHWVKDUH

$V \WH JUDSK VKRZ V \WH GLJ MIOVSHQAEQ) SRZ HUR! FKIGUHQ
IV RQ D ®QU WP XSZDWG WDMIFRU  $V P HOARQHG
SUHYIRXV® DYHUDJH VSHQGIQ! SHUFKIE JUHZ IRP R

EHVE HHQ Z W HDFK Rl RXUFDVKGMW NGV
WFHYIQ) RQ DYHWJH ...  SHU\ HDU GXUQJ WLV WP H
7KLY UBHSUHVHON D JURZ WM DM LQ FKIGKRRG GLJ MBOVSHQGQJ
Rl DURXQG Z HODERYH WH (DM Rl [QOWRQ P HDQQJ
WDW Z KI®! RIWMHU FRKRUV P L KWKDYH EHHQ W KWQQJ \WHLU
EHW 1Q WHFHOW\ HD/ FDVKGMWV NGV KDYH VHHQ WHLU
VSHQGLQJ SRZ HUJLRZ

$ QREE® H FHSWRQ \R WIV WHQG ZDV ZKHQ
VSHOGQI GHFUHDVHG SRME® DV D UHVXAVRI GDP SHOHG
FRQVXP HUFRQIGHQFH UHGIRWY Z HDNHUJ ®REDOJ IRZ W DQG
odH MWHDWMG XQFHUBIOMN ) RU WRVH DIHG R
SRFNHWP RQH\  IHOE\ DQ DYHWDJIH RI GXUQJ

ZKI®  \ HDU RGV \RRN WH ELJJHWMKIWAR \WHIU HDLIQIV
VHHIQJ IQFRP H ID@E\ P RUHWDQ
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7KH JURZ\W WHQG IV QRAWXQLRWP  : KIBI VHYHQ \ HDURGV
VDZ WHU GJMIOVSHOGQ! SRZHUJWRZ B\ RQ DYHWDIH

SHU\ HDU RGHUVSHOGHW DOH ~ VDZ MV JLRZ WK
DW 7KV HYHDY KRZ DV FKIGHQ JURZ RGHU
IOFRP H HDUHG ILRP WRIQIQ) WH ZRWRUFH P D\ UHSOFH
IOFRP H ILRP. SRENHWP RQH 2 XU GD\B DOR IHYHDY KRZ
®RQUHU WP SDWMUY Rl FRQUXP HU EHKDYIRXU FDQ EH
IP SDAMG E\ VKRWMUP HFRQRP LIE FRQGMRQV 7KRVH ZKR
ZHWH HJ KW\ HDW/ R LQ IRUH DP S® KDYH VHHQ
WHUSRFNHWP RQH\ UVH ILRP ... SHUDQQXP 1O R
PRIHWDQ ... SHUDQQXP QRZ 7KLV FRKRWIKHQ QRZ
ILWHQ \ HDV RG VDZ DQ HJKWR@® LQFRP H LOFUHDVH

EHE HHQ DQG

7KRWH ZKR Z HWH HJ KW HDW/ RG LQ RQ WH RWHU
KDQG MWWWE R \ HDLY @WU KDYH VHHQ \WHIUDQQXDAGFRP H
JRZ IRP ... W .. DILYHIRG LOFHDVH : KB WL
FRKRWZ @ @\HO VHH IXUNHU IQFRP H LQ@WRQ RYHU WH
QH W& R\ HDLY DV WH DSSURDFK WHIUILLWHQW ELLWNGD, V
W VHHPV XQINHO R FDWK XS ZIW WHU \ RXQIHU
FRXQMSDWV 7 KH LOFRP H KIWH SHUHQFHG B\ WLV JURXS
FRIQFIGHV ZMW WH GRS 1Q RYHD® IQFRPH 1Q
PHMRQHG DERYH DQG IV IQGFDMWYH R KRZ WH
H SHRBMRQV \MDWFDVKGMWY NGV DQG WHLU SDUHQW KDG 1Q

Y WRVH WH  KDG 1Q KDYH VHWWWH \RQH IRU
GRQIHUWALP EHKDYLRXUR! WHVH JURXSV
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2XU GDW DOR WHYHDY WH
GLHHOMMO DWWV R IQFRPH
IQOMWRQ EHEHHQ GLIHHQN DIH
FRRIW $Q HJIKW\ HDU RG LQ
IRU H DP SGI WHFHLYHG
SHU DQOXP  FRP SDUHG R
SHU DQOXP  IRU HL] KW\ HDU RGBV
Te) 7KV P HDQV WH QIO
VSHQGEQJ FDSDFIW R WLV JURXS
KDV JWRZ Q DIRXQG $
\HDU RG LQ P HDQZ KLG
WFHYHG ... SHU DQOXP
FRPSDHHGW ... IRUD \HDU
RG 1O UHSUHVHQMY JURZ W
Rl 3HWKDSV H SHRWGD
HUKWHQ \HDU R@V DWH WH
KL KHVWHDUDHY/ DP RQI\MD@DIH
JUIRXSV 7KLV JURXS KDV WHFHLYHG
RQ DYHDJH ...  SHU DQQXP
VIOFH DQG IQ WHFHLYHG
.. SHU DQQXP WRXJK RXU
AW GRHV VHHP \R IRUHFDW D
VQIKWGRS Rl 1Q LOFRPH 1O
IRUWLY JURXS
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. KDWWLY GDW VKRZV IV \WDWFDVKGMW NGV DWH D
JWIRZIQ] PDINHW VHIP HQW : KI®I WH JWRZW LV
GLIHHOMO DFIRW GLIHHQWVDIH JURXSV DQG FRKRW
IOFRP H DQG GJMBO VSHQEQJ SRZHU KDV EHHQ RQ DQ
XSZ DUG WDMIFVRY VIQFH 7K P DINHW@ONH DQ. LV
VXEMPMR KHDGZ IQGV ILRP \WH EURDGHU HFRQRP\ - DQG
WHVH KHDGZ IQGV FDQ KDYH BRQJ MWAQJ P SDFW RQ
EHKDYLRXU

1 HYHUKHOMW WH ®QJ WP \WHQG IV FBIDU DQG DV \WH
8. DV D ZKRGI FROMXHV WH MBXIQH \WZ DGV LOFUHDVHG

GJMIOVSHQGEQ! ZH DIH @HO R VHH VSHQGLQU B\ WH
FDVK®MWV NGV FROWOXLQJ VR RXVBDFH LOI@WRQ 7KLV
UHSUHVHON D KXJH P DUNHWRSSRUNMQW [RU

GRNQ) R VHOWR WLV P DINHWDQG DV Z H@VHH Z KHQ ZH
H S®RUH KRZ FDVK®W NGV DUH VSHQEQ) WHUP RQH\ DQ
RSSRUMQW \R IRVWMU SRVIWYH |LODOFLDO KDELW DQG

VSHQGLQJ SDWMLDV







- XVWDV \WH GLIMIOIQFRP H Rl FDVK®IW NGV KDV JURZ Q RYHU
WH SHURG VR WH QP EOGDW HYHDY KDV
GJMIOVSHQAQ ,Q IDFW WH KHDGIH ILIXWH VKRZV \WDW
DYHWDJ H DQQXDOVSHQG SHU FKL@B KDV JURZ Q IRP ..

1Q W.. 1O D LOFUHDVH

.| ZH FRP SDUH WLV R IQFRP H ILJXUHV Rl 1Q R

1Q ZH FDQ TXIEND VHH WDWFKLGUHQ DWSUHVHOW
DUH P RUH HQWXVIDVWAE DERXWWSHQGLQJ WDQ VDYLQ) EXW
SHIKDSV QRWE\ FKRIFH ,Q IDFW RXU FDVKOGMW NGV D
VSHQGEQI RQ DYHWDIH Rl WHU SRENHWP RQH HYHU
\HDU : KIB WY IV QRWXQH SHAMG GHD\ HG J IDWIEDWRQ
EHIQ) D VN@WDWGHYH®SY DV ZH P DMWH  IMGRHV SHIKDSV
WHSUHVHQVD JDS 1Q WH P DUHWIRU IXUKHU [LODQFLDO
HGXFDWRQ

7KV ZI@FRPH ILRP ERW SDUHQNV DQG JXDWEDQV EXW
ILQDQFLDOVHWYLEH SURYIGHWY P LI KVWRR GVFRYHUWDWZ W WH
W KWP DUNHWQ) DQG RITHU QHZ J HOHUDWRQV RI VDYHU/ DULH
P RUH RSHQ VR VDYLQJ WHUP RQH DQG Z DWKLQJ LWJ LRZ

WDQ Z H P LIKWDWXP H

- XWADV \WH FDVKG®MW NGV Z DQAGI MBOSRFNHWP RCGH  \WH\
P LUKWDAOR Z DOAD GLJ IMOSLI J\ EDOQN
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$V MMBQGY KRZ HYHU WH YDW\P DVRUW RI GLJ MBOSRFNHW
PROH IV EHQJ VSHOMQ WH VKRWMWP 6R Z KHUH DUH
NLGV VSHQGLQJ IW

$QOOVYV R QP EOC GDW VXIJHW WDW DV P LKW EH
H SHAWMG RXU FDWKGW NGW VSHQGQI LV  KHDYIO
FRQFHQOADWG DQOXD@ DURXQG WH & KUVW DV SHURG

1 HDUD KDO Rl DOOWDQVDFWRQV \NH SOFH 1Q ' HFHP EHU
ZIW D IXUMHU INQJ SOFH 1Q - DOXDY 6 SHQAQJ

GHFUHDVHV LQ WH VXP P HUP HDQZ KI® Z W \WH VXP P HU
PRONV EHEHHQ WHP DFFRXQMY [RU MW RI

VSHOGIQJ 7KLV UHGIFW WH |DPAKDWIKIGIUHQ DUH P RWH
@HO R EH RXVWDQG DERXVGXUQI WH VXP P HU Z KHWHUZ LW
IUHQGY DQG IDP 1O 1Q WHIU QHLIKERXWKRRG RU SHIKDSV RQ
KRIGD\ ZIW IDPL® 7KLV LV HVSHFID® WH FDVH DV P R
DQG PRWH FDVK®GW NGV VSHQG WHIU PRQH RQ GJLMIO
SURGXFW Z KIEK DUH @H® R EH XVHG GW IUHTXHQ® GXUQJ

WH VXP P HUP RQMV

7KH UHDWRQUKIS EHIHHQ JDP LQJ DQG WPH Rl \ HDU IRU
H DP S® LV Z HOGRFXP HOMG VR IV XQUXLBUVIQJ R VHH
WLV UH GIFWG LQ VHDVRQDOVSHQGLQI SDWMLDV
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$V H SHAWG ZH VHH \WDWVSHQG
IQFLHDVHV E\ DUH 1Q @H ZLK

H SHAIMRQ DQG WH JWRZW Rl
LOFRP 1QJ SRFNHWP ROH\
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DYIRXULQ FRQMP SRUDY
RQH Z RX@ H SHFWD

5 DOR GLJ MBOUHWLBILY/

. Rl DOVSHQGLQJ Z K
ROMOY VKRSSIQU YID $P D]RQ DFFRXQW IRU D IXUNHU

2 XU FDVKOW NGV DIH WWMD JHMQI RXW DQG
VRFIDOAQ) KRZ HYHU Z W WISV R J LIRFHU WRUHV DQG | DVW
IRRG IHWIXIDQW DFFRXQWY IRU QHDW® D R DD

VSHQGLQJ

5 HOFWY WH FKDQILQ) QDWIH Rl SO\ KRZ HYHU VSHQGQJ
IQKREE\ FUDIWDQG VR VWRUHV 1V BOWMD ILDFWRQ Rl Z KDALY

VSHOARQJDP 1QJ DW
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7KH YROPH R \WDQUDRMRQY
DURXQG RQEQH JDP IQ) KRZ HYHU
KDV GHFUHDVHG DQG WWWDGHV
Rl RYHUWH FRXWH Rl RXUGD\D
VHW

7KLY SHUKDSV UHSUHVHQW D VKUW
\RZ DBV J HOHDAVHG
VXEVFUSWRQ VHUWLFH P RGHY
10 JDP IQJ DQG DZD\ IIRP RQH
RI SDIPHQN ,W PLIKW DOR
IOGFDM WH JRZ 1]
SIHYDBIFH R [UHH R SO\

JDPHV ZIW ' IDER EHQJ D
SDUXODWD QRWE® H DP SO
ZIW RQ DYHDJIH P LARQ
XQLTXH S@\ HW SHUP RQW

: KDWWWHVH FKDUWV DOR UHYHDO
DUH WWDW VSHQEQ] RQUH
JDPIQ) IV VWDG\ LQJ RIl DIMU
UHDFKIQY D VLI QULFDQW SHDN
GXUQJ WH \ HDU/ Rl WH &RYIG
3DQGHP LF ZKHQ  PDQ

FKIGUHQ Z HIH FRQIQHG R \WHIU
KRP HV IRUBQ) SHURGV Rl WP H

VRFIDDAQJ 1Q SHWRQ P XFK ®GIW
RIWQ

KWBV DRWHSO\ HUIR GDE®




6 SHQEQI RQ JDP 1QJ SHDNV DURXQG DIH

DFFRGEQI VR RXUGDW EHRWH 1DAXJ
EDFN VRP HZ KDW$ V ZH GRN DWKH RGHU
HQG R RXUFDWK®MW NGV FRKRWZ H FDQ
VHH JDP LQJ I1DAQJ DZ D\ DV D UHVXO\R
FRP SHWARQ IURP D P XFK P RUIH GYHUMH
WQIH RI SURGXFW DQG VHIYIEFHV

: KHHDV RXU \ HDU R@V FKDQUHBIG
WHU GO VSHQAQI IQR  UHBIGLY
ID@QJ ZWIQ MWV~ FDWAJ RUHV RXU
\ HDURGV VSHOADFIRW  FDWAJRUHV
DQG  \ HDUR@GV VSHQADFLRW D \RCRI
FDMIRUHV ~ WDQIIQ]  IRP
EHDXWEDQV DQG EDEHY R UHFRWG
VWRUHV DQG FRXQM FOEV

$OR ZKIFK IQAFDWV WDWDV FKIGUHQ
DIH WHU WMV GLYHOD/I\  EHFRPH
P RUH VRSKIMIFDWG DQG FRP SHWARQ IRU
WHU VSHQGIQJ SRZ HU EHFRP HV P RWH
LOWIQVH




6R ZKIBI WH FIFKH DERXWNGV VSHQAQ) D@WHU WP H
RQICH IV WKH R DQ H WQW [Q WDWFDVKGMW NGV D
VSHQAQI P RQH ZIW RQEH JDPIQ) WY DOR VRP HZ KDW
UHGXPWH : KDWRXUGDWD 1Q WH LRXQG UHYHDY LV \MDWP RVW
FKL@SUHQ KDYH D KHDOM\ UHIMRQVKLS Z W JDP LQJ DQG
H SHOGWWH RQ WLV EHJLQV \R GHFUHDVH LOWR WH WHQ
\ HDUW/ DV H SHOGWUH RQP DQ. RIMHUWIQIV LOFUHDVHV

&RQYHWHD Z KI®I NGV ®YH Rl IDWIIRRG P LJKVEH \WH EDQH
R PDQ  SDUHQN DFURW WH FRXQW  RXUGDWD UHYHDE \WDW
WH UHDMRQUKLS FDVKGMW NGV KDYH Z WY I DWAIRRG \WMDG®

LOFUHDVHV Z WY DIH EXY D UHDMYH® VP D@SHUFHQWI H RI

WHLU VRVBOVSHQG 7KLY LV DSSWR[ IPDWMO® ... P ROM RQ
DYHIDJH IRU  \ HDU RGV R WHU P ROKO VSHQG

EXWSHDNIQJ 1Q  \ HDU R@V DW RQ DYHWDIH
DQG Rl WHLUVRVIDORX W RLQJ V

7KLY CDW HP SRZHY ERW UAMILBILY DQG SDUHQW W HOVXUH
WHVH WHQGV WHP DIQ KHDAM\ DQG WLV IV D ZHBRPH
FRQWHTXHQFH R FDVK®IVW FKIGBKRRGV

. HVHDUK B\ &0 \WQ_QP EQ KIWSDSHU




-, 1437~

7KLY CDW HYHQ WRXIK MWD VP DOVQDSVKRVWRI Z KDVW DYDIDE®I VR XV DARZ V XV R REVHWH 1Q
UHDOWP H WH Z D\ V 1Q Z KIFK FKL@UHQ DUH FKRRVIQJ VR VSHQG WHIUP ROH\ DQG WH ZD\ WWRWH
FKRIFHV DQG WH MMV EHKLOG WHP HYRO'H DV WH DI H

" LJMROSD\ P HQW KDYH IP SDAMG HYHY P DUNHWVHIP HONVDQG DWH IQFUHDMIQI®© GIDAQ) W D
JHQHIDWRQ RI FDVKGIVW NLGV DAOR ) RUSHWKDSV WH [IWAMMP H 1Q KMRY EUDQGY QRZ KDYH CDW
SUHYIRXVO 1P SRWME®! R GHILOH DQG Z W WY GOV D UHVSROMELDW VR HQVXUH VDI H XVH

7KH GDW EHQJ JHQHDWG B\ WLV FRKRWRI FRQUXP HY LV IQFUIHGIE® SRZ HUXODQG RIIHWY/ D
PHDQV R JXIGIQ] \RXQJ FRQVXP HY/ WWRXJK FKIGKRRG DOG QR DQ DGXGKRRG Rl
VXVBLQDE® FKRLEHV DQG VRXQG | LODQFLDOKDELW

3 DUHOWV DQG JXDUWEDQV QRZ KDYH WH FKDQFH \R HGXFDW WHU NGV RQ VDIH GLJ MDOKDELW
RQOOH VSHOGIQ) WHVSROVIELMAHY DQG RIHU WHIU NGV D VDIHU ZD\ \R VSHQG 1Q D ZRUG

IOFUHDMQI ® FRQFHUOHG DERXWLOQDQFLDOI LDXG

/ INHZIVH EXVIQAWHY HP ELDFIQ) \WHVH SRWIEIOMY KDYH DQ RSSRUMQW R QRWIWEXITS
UHVSROVE®! EXVIQHWHVY \WDWEUQ) EHQHIW VR FDVK®W NGV \WH DOR KDYH DQ RSSRUNMQW \R
®DQ LOR WH FXWWRP LVDAWRQ WDWAR HOW IIIAVFHQMXY FRQUXP HY R DODIHV LOFUHDVIQI O
GHP DQG

&KIGHQ DIH EHFRP IQ) IQFUHDMQI® VRSKMIFDIMG FRQUXP HYW DV SDMAQV FKDQIH DQG
FDVK®MW VRFIHW HP SRZHY WHP Z M VHEXUW DQG IWHHGRP ' DWD IV HP SRZ HUQJ SDUHQW
EXVIQHWHV DOQG SRIF\ P DNHWY \R WWZ DUG FKLGBHQ WURXJK WH GULMBO DIH DQG WZ DUG
KHDOM\ VDIH VSHQGLQ) SDWHALDV WDWZ LAVKDSH WH QH WJI HOHUDWRQ Rl DGXOVERQVXP HU/
VRR EXWH SHPAMR VHH K\ SHU SHUVRODOVDMRQ FUHHS LOR SIRGXFW  VHIVIEHV DQG H SHUHQFHV
IODKXJHZ D\
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